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INDEPENDENT AUDITORS' REPORT 

To the Members of BAANGANGA GOLD & DIAMOND (I) PVT LTD, 

Report on the Audit of the Standalone Financial Statements 

Opinion  

We have audited the accompanying standalone financial statements of BAANGANGA GOLD & 
DIAMOND (I) PVT LTD ("the Company"), which comprise the Balance Sheet as at March 31, 2025 and 
the Statement of Profit and Loss and Cash Flow Statement for the year then ended, and a summary of 
significant accounting policies and other explanatory information (hereinafter referred to as "Standalone 
Financial Statements"). 

In our opinion and to the best of our information and according to the explanations given to us, the 
aforesaid standalone financial statements give the information required by the Act in the manner so 
required and give a true and fair view in conformity with the accounting principles generally accepted in 
India, of the state of affairs of the Company as at 3 t March 2025, and its profit and its cash flows for the 
year ended on that date. 

Basis for Opinion  
We conducted our audit in accordance with the Standards on Auditing specified under Section 143(10) 
of the Act. Those Standards require that we comply with ethical requirements and plan and perform the 
audit to obtain reasonable assurance about whether the financial statements are free from material 
misstatement. 

An audit involves performing procedures to obtain audit evidence about the amounts and the 
disclosures in the financial statements. The procedures selected depend on the auditor's judgment, 
including the assessment of the risks of material misstatement of the financial statements, whether due to 
fraud or error. In making those risk assessments, the auditor considers internal financial control 
relevant to the Company's preparation of the financial statements that give a true and fair view in order 
to design audit procedures that are appropriate in the circumstances. An audit also includes evaluating 
the appropriateness of the accounting policies used and the reasonableness of the accounting estimates 
made by the Company's Directors, as well as evaluating the overall presentation of the financial 
statements. 

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for 
our audit opinion on the financial statements. 
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Information Other than the Financial Statements and Auditors' Report Thereon  
The Company's Board of Directors is responsible for the other information. The other information 
comprises the information included in the Management Discussion and Analysis, Board's Report including 
Annexures to Board's Report, Business Responsibility Report, Corporate Governance and Shareholder's 
Information, but does not include the consolidated financial statements, standalone financial statements, 
and our auditor's report thereon. Our opinion on the financial statements does not cover the other 
information and we do not express any form of assurance conclusion thereon. In connection with our audit 
of the standalone financial statements, our responsibility is to read the other information and, in doing so, 
consider whether the other information is materially inconsistent with the standalone financial statements, 
or our knowledge obtained in the audit or otherwise appears to be materially misstated. If, based on the 
work we have performed, we conclude that there is a material misstatement of this other information, we 
are required to report that fact. We have nothing to report in this regard. 

Management's Responsibility for the Financial Statements  

The Management is responsible for the matters stated in section 134(5) of the Companies Act, 2013 ("the 
Act") with respect to the preparation of these standalone financial statements that give true and fair view 
of the financial position, financial performance and cash flows of the company in accordance with the 
accounting principles generally accepted in India, including the Accounting Standards specified under 
section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2016. This responsibility 
also includes maintenance of adequate accounting records in accordance with the provisions of the Act 
for safeguarding of the assets of the Company and for preventing and detecting frauds and other 
irregularities; selection and application of appropriate accounting policies; making judgments and 
estimates that are reasonable and prudent; and design, implementation and maintenance of adequate 
internal financial controls, that were operating effectively for ensuring the accuracy and 
completeness of the accounting records, relevant to the preparation and presentation of the financial 
statements that give a true and fair view and are free from material misstatement, whether due to fraud 
or error. 

In preparing the financial statements, management is responsible for assessing the Company's ability to 
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going 
concern basis of accounting unless management either intends to liquidate the Company or to cease 
operations, or has no realistic alternative but to do so. Those Board of Directors are also responsible for 
overseeing the Company's financial reporting process. 
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Auditor's Responsibilities for the Audit of the Financial Statements  
Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are 
free from material misstatement, whether due to fraud or error, and to issue an auditor's report that 
includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit 
conducted in accordance with SAs will always detect a material misstatement when it exists. 
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate, 
they could reasonably be expected to influence the economic decisions of users taken on the basis of these 
financial statements. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional 
skepticism throughout the audit. We also: 

> Identify and assess the risks of material misstatement of the financial statements, whether due to 
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit 
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not 
detecting a material misstatement resulting from fraud is higher than for one resulting from error, 
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override 
of internal control. 

> Obtain an understanding of internal control relevant to the audit in order to design audit procedures 
that are appropriate in the circumstances. Under section 143(3)(i) of the Companies Act, 2013, we 
are also responsible for expressing our opinion on whether the company has adequate internal 
financial controls system in place and the operating effectiveness of such controls. 

> Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures made by management. 

Conclude on the appropriateness of management's use of the going concern basis of accounting 
and, based on the audit evidence obtained, whether a material uncertainty exists related to events 
or conditions that may cast significant doubt on the Company's ability to continue as a going 
concern. If we conclude that a material uncertainty exists, we are required to draw attention in our 
auditor's report to the related disclosures in the financial statements or, if such disclosures are 
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to 
the date of our auditor's report. However, future events or conditions may cause the Company to 
cease to continue as a going concern. 

Evaluate the overall presentation, structure and content of the financial statements, including the 
disclosures, and whether the financial statements represent the underlying transactions and events 
in a manner that achieves fair presentation. 
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We communicate with those charged with governance regarding, among other matters, the planned scope 
and timing of the audit and significant audit findings, including any significant deficiencies in internal 
control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant 
ethical requirements regarding independence, and to communicate with them all relationships and other 
matters that may reasonably be thought to bear on our independence, and where applicable, related 
safeguards. 

From the matters communicated with those charged with governance, we determine those matters that 
were of most significance in the audit of the financial statements of the current period and are therefore the 
key audit matters. We describe these matters in our auditor's report unless law or regulation precludes 
public disclosure about the matter or when, in extremely rare circumstances, we determine that a matter 
should not be communicated in our report because the adverse consequences of doing so would reasonably 
be expected to outweigh the public interest benefits of such communication. 

Report on Other Legal and Regulatory Requirements  

1. As required by the Companies (Auditor report) Order, 2020 ("The Order") Issued by the Central 
Government of India in terms of Section 143(l 1) of the Act, we give the "Annexure - A" statement on 
the matter specified in paragraph 3 & 4 of the order. 

2. As required by Section 143(3) of the Act, we report that: 

a. We have sought and obtained all the information and explanations which to the best of our 
knowledge and belief were necessary for the purposes of our audit. 

b. In our opinion, proper books of account as required by law have been kept by the Company so far 
as it appears from our examination of those books. 

c. The Standalone Balance Sheet, the Standalone Statement of Profit and Loss and the Standalone 
Cash Flow Statement dealt with by this Report are in agreement with the books of account. 

d. In our opinion, the aforesaid standalone financial statements comply with the Accounting 
Standards specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) 
Rules, 2014. 

e. On the basis of the written representations received from the directors as on 31st March 2025 
taken on record by the Board of Directors, none of the directors is disqualified as on 31st March 
2025 from being appointed as a director in terms of Section 164 (2) of the Act. 

f. With respect to the maintenance of accounts and other matters connected therewith, reference is 
made to our remarks in paragraph 2(h)(vi) below on reporting under under Rule 11(g) of the 
Companies (Audit and Auditors) Rules, 2014. 
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g. With respect to the adequacy of the internal financial controls over financial reporting of the 
Company and the operating effectiveness of such controls, refer to our separate Report in 
"Annexure B". Our report expresses an unmodified opinion on the adequacy and operating 
effectiveness of the Company's internal financial controls over financial reporting. 

h. With respect to the other matters to be included in the Auditor's Report in accordance with Rule 
11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our 
information and according to the explanations given to us: 

i. The company does not have any pending litigations, which would impact its financial 
position. 

ii. The Company did not have any long-term contracts including derivative contracts for 
which there were any material foreseeable losses. 

iii. There were no amounts which were required to be transferred to the Investor 
Education and Protection Fund by the Company. 

iv. (a). The Management has represented that, to the best of its knowledge and belief, no 
funds (which are material either individually or in the aggregate) have been advanced 
or loaned or invested (either from borrowed funds or share premium or any other 
sources or kind of funds) by the Company to or in any other person or entity, including 
foreign entity ("Intermediaries"), with the understanding, whether recorded in writing 
or otherwise, that the Intermediary shall 

• directly or indirectly lend or invest in other persons or entities identified in any 
manner whatsoever by or on behalf of the Company ("Ultimate Beneficiaries") 

provide any guarantee, security, or the like on behalf of the Ultimate Beneficiaries. 

(b). The Management has represented, that, to the best of its knowledge and belief, no funds 
(which are material either individually or in the aggregate) have been received by the 
Company from any person or entity, including foreign entity ("Funding Parties"), with the 
understanding, whether recorded in writing or otherwise, that the Company shall: 

• directly or indirectly, lend or invest in other persons or entities identified in any 
manner whatsoever by or on behalf of the Funding Party ("Ultimate Beneficiaries") 

0 provide any guarantee, security, or the like on behalf of the Ultimate Beneficiaries. 
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(c). Based on the audit procedures that have been considered reasonable and appropriate in the 
circumstances, nothing has come to our notice that has caused us to believe that the 
representations under sub-clause (i) and (ii) of Rule 11(e), as provided under IV(i) and IV(ii) 
above, contain any material misstatement. - 

V. The Company has neither declared nor paid any dividend during the year. 

vi. Based on our examination which included test checks, the Company has used 
accounting software for maintaining its books of account which has a feature of 
recording audit trail (edit log) facility and the same has operated throughout the year 
for all relevant transactions recorded in the software, except that audit trail feature is 
not enabled for direct changes in the database layer. 

Further, during the course of our audit we did not come across any instance of audit 
trail feature being tampered with, in respect of accounting software(s) where the audit 
trail has been enabled. Additionally, the audit trail of prior year has been preserved by 
the Company as per the statutory requirements for record retention to the extent it was 
enabled and recorded in the respective years. 

i) With respect to the other matters to be included in the Auditor's Report in accordance with the 
requirements of section 197(16) of the Act, as amended: 
Since the Company is a Private Limited Company, the provisions of Section 197 do not apply to the 
company and hence reporting under section 197(16) is not required. 

UDIN: 25101919BMNZZV8142 

For V  SHAH & CO 
Chartered Accountants 
FRN: 109823W 

MR MMALDE 
(PARTNER) 
Membership No.101919 

Place: Mumbai 
Date: 05.09.2025 
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BAANGANGA GOLD & DIAMOND (I) PVT LTD 

Annexure "A" Auditors' Report 

Annexure referred to in Paragraph 1 under the heading of "Report on Other Legal and  
Regulatory Requirements" of the Independent Auditor's Report on the Accounts of 
BAANGANGA GOLD & DIAMOND (1) PVT LTD ('the company') for the year ended 31st March  
2025.  

I) i. In respect of Property, Plant and Equipment and Intangible Assets: 

(a) The company has maintained proper records showing full particulars, including quantitative 
details and situation of Property, Plant and Equipment and Intangible Assets on the basis of 
available information. 

(b) According to the information and explanations given to us and on the basis of our examination 
of the records of the Company, the Company has a regular programme of physical verification 
of its Property, Plant and Equipment by which all property, plant and equipment are verified in 
a phased manner. In accordance with this programme, certain property, plant and equipment 
were verified during the year. In our opinion, this periodicity of physical verification is 
reasonable having regard to the size of the Company and the nature of its assets. No material 
discrepancies were noticed on such verification. 

(c) According to the information and explanations given to us and on the basis of our examination 
of the records of the Company, the title deeds of immovable properties are held in the name of 
the company. 

(d) According to the information and explanations given to us and on the basis of our examination 
of the records of the Company, the company has not revalued its Property, Plant & Equipment 
and Intangible Assets during the year. 

(e) According to the information and explanations given to us and on the basis of our examination 
of the records of the Company, no proceedings are initiated or are pending against the 
Company for holding any benami property under the Benami Transactions (Prohibition) Act, 
1988 (as amended in 2016) and rules made thereunder. 

II) In respect of Inventories: 

(a) As explained to us the inventory has been physically verified by the management at regular 
intervals during the year. In our opinion and according to the information and explanations 
given to us, the coverage and procedure of such verification by the Management is appropriate 
having regard to the size of the Company and the nature of its operations. No discrepancies of 
10% or more in the aggregate for each class of inventories were noticed on such physical 
verification of inventories when compared with books of account. 
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(b) During the year, the Company has been sanctioned working capital limits in excess of Rs.5 
crores, in aggregate, from banks on the basis of security of current assets. The Company has 
filed quarterly returns or statements with such banks, which are in agreement with the books of 
accounts other than those set out below: 

(Rs. in lakhs) 

Name of the Bank 
Nature of 
CA offered 
as security 

Quarter 
Ended 

Amount 
disclosed as 
statements 

Amount 
as per 
books 

Difference 

Kotak Mahindra 
Bank/Yes Bank 

Refer Note below 

Jun-24 
20,289.52 22,202.95 (1,913.43) 

Sep-24 
24,173.68 24,852.87 (679.19) 

Dec-24 
23,066.92 25,120.09 (2,053.17) 

Mar-25 
25,411.25 25,783.36 (372.11) 

Note on Nature of Current Asset offered as security 
Secured against first and exclusive charge on all existing and future current assets, movable fixed 
assets, Equitable/Registered mortgage charge on immoveable properties, Personal guarantee of Director of 
the company. 

Reasons for Difference:  
1 .Incorrect amounts reported to Bank due to submission of statements to bank pending closure of books of 
accounts. 
2.Grouping/Regrouping of advance from customers as creditors since sales and purchases both transactions 
are done with same parties. 
3.For June 2024 quarter, amount of creditors was erroneously reported as on 15.07.2024 instead of 
30.06.2024. 

III) According to the information and explanations given to us and on the basis of our examination of 
the records of the company, 

a. The Company has not granted any loans or provided advances in the nature of loans or 
stood guarantee or provided security to its subsidiaries, joint ventures and associates 
during the year. Accordingly, reporting under clause 3(III)(a)(A) of the order is not 
applicable. 
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b. Details of unsecured loans & advances in the nature of loans granted are specified below: 

Loans to Employees Amounts (In Lakhs) 
Aggregate amount granted during the year 49.03 

Balance outstanding at the balance sheet date 97.53 

b. According to the information and explanations given to us and on the basis of examination of 
books and record by us, the terms and conditions of the grant of loans and advances in the nature 
of loans, as referred to a(B) above, are not prima facie prejudicial to the interest of the company. 

c. According to the information and explanations given to us and on the basis of examination of 
books and record by us, In respect of loans and advances in the nature of loans granted by the 
company, the schedule of principal has been stipulated and repayments are regular. 

d. According to the information and explanations given to us and on the basis of examination of 
books and record by us, there is no amount overdue of loans and advances in the nature of loans 
granted by the company. 

e. No loans or advances in the nature of loans granted by the company that have fallen due during 
the year, have been renewed or extended or fresh loans granted to settle the overdue of existing 
loans given to the same parties. 

IV) According to the information and explanations given to us and on the basis of our examination of 
records of the Company, the Company has not provided any guarantee or security, not made any 
investments or given any loans as specified under Sections 185 and 186 of the Act, therefore 
reporting under clause (IV) is not applicable. 

V) The company has not accepted any deposits or amounts which are deemed to be deposits from the 
public, therefore reporting under clause (V) is not applicable. 

VI) In my opinion and according to the information and explanations given to me the Central 
Government has not prescribed maintenance of cost records under sub-section (1) of section 148 of 
the Companies Act, 2013. 

VII) In respect of statutory dues: 

(a) According to the information & explanation given to us, the company was generally regular in 
depositing dues in respect of Profession Tax, Provident Fund, ESIC, Income Tax (including 
TDS), GST and other statutory dues with the appropriate authority during the year. 

(b) According to records examined by us and the information and explanation given to us, there 
are no undisputed amounts due in respect of Profession Tax, Provident Fund, ESIC, Income 
tax (including TDS), GST and other statutory dues at the end of the year. 
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VIII) According to the information and explanations given to us and on the basis of our examination of 
records of the Company, there were no transactions relating to previously unrecorded income that 
were surrendered or disclosed as income in the tax assessments under the Income Tax Act, 1961. 

IX) In respect of loans: 

(a) Based on our audit procedures and on the basis of information and explanations given to us, 
the company has not defaulted in the repayment of loans or other borrowings or in payment of 
interest thereon to any bank, financial institution and Debentures holders during the year. 

(b) According to the information and explanations given to us and on the basis of our examination 
of the records of the Company, the Company has not been declared a wilful defaulter by any 
bank or financial institution or government or government authority. 

(c) In our opinion, and according to the information and explanations given to us, the term loans 
have been applied, on an overall basis for the purposes for which they were obtained. 

(d) On an overall examination of the financial statements of the Company, the Company, prima 
facie, during the year did not use any funds raised on short term basis for long term purposes. 

(e) According to the information and explanations given to us and on an overall examination of 
standalone financial statements of the Company, we report that the Company has not taken any 
funds from any entity or person on account of or to meet the obligations of its subsidiaries, 
associates or joint ventures. Accordingly, clause 3(IX)(e) of the order is not applicable. 

(f) According to the information and explanations given to us and procedures performed by us, we 
report that the Company has not raised loans during the year on the pledge of securities held in 
its subsidiaries as defined under the Companies Act, 2013. Accordingly, clause 3(IX)(f) of the 
Order is not applicable. 

X) The company has not raised money by the way of initial public offer or further public offer 
(including debt instruments), nor has the company made any preferential allotment or private 
placement of shares therefore reporting under clause (X) of the said order is not applicable. 

XI) (a) According to the information and explanations given to us, no report under sub-section (12) of 
Section 143 of the Companies Act, 2013 has been filed by the auditors in Form ADT-4 as 
prescribed under Rule 13 of Companies (Audit and Auditors) Rules, 2014 with the Central 
Government. 

(b) According to the information and explanations given to us, there were no whistle blower 
complaints received by the Company during the year and up to the date of this report. 

XII) According to the information and explanations given to us, the company is not a Nidhi Company, 
therefore reporting under Clause 3(XII) of the said order is not applicable. 
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XIII) In our opinion and according to the information and explanations given to us, the Company 
complies with Section 177 and 188 of the Companies Act, where applicable, for all transactions 
with the related parties and the details of related party transactions have been disclosed in the 
financial statements etc. as required by the applicable accounting standards. 

XIV) (a). Based on information and explanations provided to us and our audit procedures, in our 
opinion, the Company has an internal audit system commensurate with the size and nature of its 
business. 
(b). We have considered the internal audit reports for the year under audit, issued to the company 
and till date, in determining the nature, timing and extent of our audit procedure. 

XV) In our opinion and according to the information and explanations given to us, the company has not 
entered into any non-cash transaction with directors or persons connected with such directors and 
hence provisions of section 192 of Companies Act, 2013. 

XVI) According to the information and explanations given to us, company is not required to be 
registered under section 45-IA of the Reserve Bank of India Act, 1934, therefore reporting under 
clause (XVI)(a), (b), (c) and (d) of the Order is not applicable. 

XVII) The company has not incurred any cash losses in the current financial year and in the immediately 
preceding financial year. 

XVIII) There has been no resignation of statutory auditor of the Company during the period. 

XIX) On the basis of the financial ratios, ageing and expected dates of realization of financial assets and 
payment of financial liabilities, other information accompanying the financial statements and our 
knowledge of the Board of Directors and Management plans and based on our examination of the 
evidence supporting the assumptions, nothing has come to our attention, which causes us to 
believe that any material uncertainty exists as on the date of the audit report indicating that 
Company is not capable of meeting its liabilities existing at the date of balance sheet as and when 
they fall due within a period of one year from the balance sheet date. 
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XX) (A) According to the information and explanations given to us and based on our examination of the 
records of the Company, the Company is required to spend a certain amount under sub-section (5) 

of Section 135 of the Companies Act, 2013. The Company has not incurred any expenditure 
towards Corporate Social Responsibility (CSR) activities during the financial year 2024-25. 
However, the unspent amount, pertaining to ongoing projects, has been transferred to a separate 
bank account within a period of 30 days from the end of the financial year, in compliance with the 
provisions of sub-section (6) of Section 135 of the Act. 

(B) According to the information and explanations given to us and based on our examination of the 
records of the Company, there are no amounts remaining unspent under sub-section (5) of Section 
135 of the Act, pursuant to any other than ongoing projects, that are required to be transferred to a 
fund specified in Schedule VII of the Act. 

UDIN: 25101919BMNZZV8142 

For V J SHAH & CO 
Chartered Accountants 
F • : 109823W 

MR MMALDE 
(PARTNER) 
Membership No.101919 

Place: Mumbai 
Date: 05.09.2025 
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BAANGANGA GOLD & DIAMOND (I) PVT LTD  

Annexure "B" Auditors' Report 

Report on the Internal Financial Controls under Clause (I) of Sub-section 3 of Section 143 of the 
Companies Act, 2013 ("the Act").  

Opinion  

We have audited the internal financial controls over financial reporting of Baanganga Gold & Diamond (I) 
Pvt Ltd ("the Company") as of March 31, 2025 in conjunction with our audit of the standalone financial 
statements of the Company for the year ended on that date. 

In our opinion, the Company has, in all material respects, an adequate internal financial controls system 
over financial reporting and such internal financial controls over financial reporting were operating 
effectively as at March 31, 2025, based on the internal control over financial reporting criteria established 
by the Company considering the essential components of internal control stated in the Guidance Note on 
Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered 
Accountants of India. 

Management's Responsibility for Internal Financial Controls 

The Company's management is responsible for establishing and maintaining internal financial controls 
based on the internal control over financial reporting criteria established by the Company considering the 
essential components of internal control stated in the Guidance Note on Audit of Internal Financial 
Controls over Financial Reporting issued by the Institute of Chartered Accountants of India (ICAl). These 
responsibilities include the design, implementation and maintenance of adequate internal financial controls 
that were operating effectively for ensuring the orderly and efficient conduct of its business, including 
adherence to company's policies, the safeguarding of its assets, the prevention and detection of frauds and 
errors, the accuracy and completeness of the accounting records, and the timely preparation of reliable 
financial information, as required under the Act. 

Auditors' Responsibility 
Our responsibility is to express an opinion on the Company's internal financial controls over financial 
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of 
Internal Financial Controls Over Financial Reporting (the "Guidance Note") and the Standards on Auditing 
deemed to be prescribed under section 143(10) of the Act to the extent applicable to an audit of internal 
financial controls, both applicable to an audit of internal financial controls and both issued by the ICAl. 
Those Standards and the Guidance Note require that we comply with ethical requirements and plan and 
perform the audit to obtain reasonable assurance about whether adequate internal financial controls over 
financial reporting was established and maintained and if such controls operated effectively in all material 
respects. 

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal 
financial controls system over financial reporting and their operating effectiveness. Our audit of internal 
financial controls over financial reporting included obtaining an understanding of internal financial 
controls over financial reporting, assessing the risk that a material weakness exists, and testing and 
evaluating the design and operating effectiveness of internal control based on the assessed risk. The 
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procedures selected depend on the auditor's judgement, including the assessment of the risks of material 
misstatement of the financial statements, whether due to fraud or error. 

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our 
audit opinion on the Company's internal financial controls system over financial reporting. 

Meaning of Internal Financial Controls Over Financial Reporting 

A company's internal financial control over financial reporting is a process designed to provide reasonable 
assurance regarding the reliability of financial reporting and the preparation of financial statements for 
external purposes in accordance with generally accepted accounting principles. A company's internal 
financial control over financial reporting includes those policies and procedures that 

a) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the 
transactions and dispositions of the assets of the company; 

b) provide reasonable assurance that transactions are recorded as necessary to permit preparation of 
financial statements in accordance with generally accepted accounting principles, and that receipts 
and expenditures of the company are being made only in accordance with authorisations of 
management and directors of the company; and 

c) provide reasonable assurance regarding prevention or timely detection of unauthorised acquisition, 
use, or disposition of the company's assets that could have a material effect on the financial 
statements. 

Inherent Limitations of Internal Financial Controls Over Financial Reporting 

Because of the inherent limitations of internal financial controls over financial reporting, including the 
possibility of collusion or improper management override of controls, material misstatements due to error 
or fraud may occur and not be detected. Also, projections of any evaluation of the internal financial 
controls over financial reporting to future periods are subject to the risk that the internal financial control 
over financial reporting may become inadequate because of changes in conditions, or that the degree of 
compliance with the policies or procedures may deteriorate. 

UDIN: 25101919BMNZZV8142 

For VJ SHAH & CO 
Chartered Accountants 
FRN: 109823W 

(PARTNER) 
Membership No.101919 

Place: Mumbai 
Date: 05.09.2025 



For and on behalf of the Board 

51'10 A VA 

Vikas N. Ganna Jinesh N. Gann 
Director Director 
00238809 09048088 

BAANGANGA GOLD & DIAMOND (I) PVT LTD  
CIN:U36999MH2022PTC382249.  

(Address: 211/213, 5th Floor, Raja Govardhanlal Bansilal Building, Kalbadevi Road, Mumbai 400 002) 
BALANCE SHEET AS ON 31ST MARCH 2025  

(Rs in lakhs) 

PARTICULARS 
NOTE 
NO. 

31.03.2025 31.03.2024 

(I) EQUITY AND LIABILITIES 
1) Shareholders Funds 

(a) Share Capital 2 3,001.00 1.00 
(b) Reserves and Surplus 3 4,112.11 3,775.65 
(c) Money received against share warrants 

2) Non Current Liabilities 
(a) Long Term Borrowings 4 124.50 201.32 
(b) Deferred tax liabilities (Net) - - 

(c) Other Long term liabilities 
(d) Long Term Provisions 5 48.66 - 

3) Current Liabilities 
(a) Short Term Borrowing 6 19,905.01 19,682.56 
(b) Trade Payables 7 

Trade Payables-Micro, Small and Medium Enterprises 57.08 25.20 
Trade Payables- Other than Micro, Small and Medium 
Enterprises 

25,311.61 4,445.03 

(c) Other Current Liabilities 8 1,489.79 317.46 
(d) Short Term Provision 9 0.10 - 

TOTAL 54,049.87 28,448.22 

(II) ASSETS 
1) Non Current Assets 

(a) Plant, Property and Equipment 
(i) Tangible Assets 10 510.46 389.34 
(ii) Intangible Assets 0.29 0.37 
(iii) Capital Work-in-Progress - - 

(iv) Intangible Assets under devlopment - - 

(b) Non-current investments 
(c) Deferred Tax Assets (Net) 11 22.87 17.24 
(d) Long-term loans and advances 12 130.01 53.74 
(e) Other non-current assets 

2) Current Assets 
(a) Current investments 13 1,095.81 1,353.99 
(b) Inventories 14 38,200.17 19,870.38 
(c) Trade Receivables 15 12,639.44 6,045.48 
(d) Cash & Cash Equivalents 16 217.13 109.94 
(e) Short Term Loans and Advances 17 97.53 53.65 
(f) Other Current Assets 18 1,136.17 554.08 

TOTAL 54,049.87 28,448.22 

Significant Accounting Policies 1 

See accompanying notes to the financial statements 

As per our report of even date 
For V J Shah & Co. 
Chartered Accountants 
Firm's Registration No. 109823W 

Kirti aide 
Partner 
Membership No. 101919 

Place: Mumbai 
Dat: 05.09.2025 



As per our report of even date 
For V J Shah & Co. 
Chartered Accountants 
Firm', Registration No. 109823W 

Kirti Malde 
Partner 
Membership No. 101919 

Place: Mumbai 
Date: 05.09.2025 

For and on behalf of the Board 

Vikas N. Ganna Jinesh N. Gannä 
Director Director 
00238809 09048088 

BAANGANGA GOLD & DIAMOND (I) PVT LTD  
CIN:U36999M112022FTC382249.  

(Address: 211/213, 5th Floor, Raja Govardhanlal Bansilal Building, Kalbadevi Road, Mumbai 400 002) 
STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 31ST MARCH 2025  

(Rs in lakhs 

PARTICULARS 
NOTE 
NO. 

31.03.2025 31.03.2024 

1) Revenue From Operations 19 1,92,102.44 1,29,387.59 
2) Other Income 20 416.60 307.42 

Total Revenue 1,92,519.04 1,29,695.01 

3) Expenses 
(a) Cost of Material Consumed 21 2,00,454.17 1,37,376.83 
(b) Purchases of Stock-in-Trade - - 

(c) Changes in Inventories of Finished Goods Work in Progress and Stock 115 

Trade 
22 (17,398.78) (14,979.54) 

(d) Employee Benefits Expenses 23 313.63 273.79 
(e) Finance Cost 1 24 1,698.31 1,457.12 
(I) Depreciation and Amortisation Expenses 25 101.38 127.63 
(g) Other Expenses 26 2,842.49 2169.26 
Total Expenses 1,88,011.21 1,26,425.10 

4) Profit Before Exceptional and Extraordinary Items and Tax 4,507.83 3,269.91 

5) Exceptional Items 
6) Profit Before Extraordinary Items and Tax 4,507.83 3,269.91 
7) Extraordinary Items 
8) Profit Before Tax 4,507.83 3,269.91 
9) Tax Expenses 27 

(a) Current Tax 1,177.00 852.00 
(b) Deferred Tax (5.63) (24.33) 
(c) Short! (Excess) provision of tax - 

3,336.46 
- 

2,442.25 10) Profit After Tax 
11) Earnings Per Equity Share 28 

(a) Basic 11.12 8.14 
(b) Diluted 11.12 8.14 

See accompanying notes to the financial statements 



As pe our report of ever date 

For V J Shah & Co. 
Chartered Accountants 
Fi-p Registration No. 109823W 

(Matde 
Farther 
Mrr..5.rrshlp N... 101919 

Place: Mombai 
Date: 05.09.2025 

For and on behalf of the Eoa,d 

Vikx N. Ganasa Jinesls N. Gamsa 

Director Director 
00238809 09048088 

BAANGANGA GOLD & DIAMOND (I) PVT LID 

CIN:U36999MH2022PTC382249.  
(Address: 211/213. 5th Floor, Raja Govardhanlal Bansilal Building, Kalbadevi Road, Mumba( 400 002) 

CASH FLOW STATEMENT FOR THE YEAR ENDED 31ST MARCH 2025  

Es in takh) 

PARTICULARS 
An on 31.03.2025 As on 31.03.2024 

I S S 

I) CASH FLOW FROM OPERATING ACTIVITIIES 

Net profit after Tax 3,336,46 2,442.25 

M4c F8oviofon for Tao 
Current Tax 1,177.00 052.00 

Short/(Excess) Provision for Too  

Deferred Tax (5.63) 1,17137 (2433) 027.67 
Net profit before Tax 4,50753 3,269.91 

Adjustment for Non-Cash and Non-operating Items 

M4. Depreciation 101.38 127.63 

Interest Expense 26.98 5058 

- 12837 - 378.21 

1550 Interest Income 47.04 3559 

Gain of Sale of Property - 23.22 
47.04 58.81 

Operating profits before working capital changes 4,589.16 3,389.32 

Changes in Working Capital 

Add: Decrease in Current Assets & Increase in Current Liabilities 

Trade Receivables (61593.95) 2,25922 
Short Term Borrowing 329.95 9,205.22 

Provision for Gratuity 48.76 
Trade Payabten 20,090,46 2,168.92 

1083.22 13,633.97 
Lesu Increase in Current Assets & Decrease in Current Liabilities 

Current investments (258.10) 430.29 

InventorIes 18,329.78 14,997.30 
Short Term Loans and Advances 4325 5158 
Other Current Assets 582.09 28234 
Other Current Liabilities (1,172.34) 157.49 

17,525.24 - 15,918.47 

Cash generated from operations 1,747,14 11104.81 

lossi Tars Expense 1,17730 85230 

NET CASH 61.0W FROM OPSRA13JG ACTIVITIES 570.14 252.81 

U) CASH FLOW FROM INVESTING AC11V1TflES 

Interest Income 47.04 3559 

Gain of Sale of Property . 23,22 

Sate of FA - 47.04 8.13 66.93 

1550 
Deposits givess during the year. 76.27 

22241 

- 

546 

12653 
- 

Addition to Fixed Assets 
298.68 132.19 

NET CASH FLOW FROM INVESTING ACTIVITIES (25154) (68.25) 

UI) CASH FLOW FROM FINANCING AcnVrrnES 

Leon Repayment of lAin 18432 176.23 

Interest Expense 26.98 

- 

21130 5058 22651 

Add: Loan Accepted during the year 

NET CASH FLOW FROM FINANCING AC71VIT17ES (211.30) (22621) 

IV) NETINCREASE1(DECREASE) IN CASH 107.19 (39.25) 

4d Cash & Cash Equivalent at the beginning of the year 
Cash on Hand 861 4.30 

Bank Balance 10131 144.89 

Term Deposits 109.94 149,19 

Less: Cash & Cash Equivalent At the end of the your 
Cash on Hand HAS 841 
Bank Balance 20247 10133 

Teem Deposits 217.13 - 189.94 

Reconciliation, of rash and rash equivalent. with Balance Sheet 

Cash and rash equivalents as per Balance Sheet 217.13 109.94 

Less: Deposit with Banks with original maturity of 3.12 months - 

Cash and cash eqorvatenso at the rod of the year as per cash flow 217.13 109.94 

See a companying notes to the financial statements 



BAANGANGA GOLD & DIAMOND (0 PVT LTD 

NOTES FORMING PART OF THE FINANCIAL STATEMENTS 

NOTE 2 
AUTHORISED, ISSUED, SUBSCRIBED AND PAID UP SHARE CAPITAL Rs in lakhs 

PARTICULARS 
31.03.2025 31.03.2024 

it 

1)  

2)  

Authorised Share Capital 

3,500.00 10.00 3,50,00,000 Equity Shares of Rs.10/- each fully paid up (Previous 
year - 1,00,000 Equity Shares of Rs.10/- each fully paid- up) 

Lssued,Subscribed and Paid-up Share Capital 

3,500.00 10.00 

300100 1.00 3,00,10,000 Equity Shares of Rs.10/- each fully paid up (Previous 
year - 1,00,000 Equity Shares of Rs.10/- each fully paid- up) 

3,001.00 1.00 

NOTE 2A 

RECONCILIATION OF SHARES OUTSTANDING AT THE BEGINNING AND AT THE END OF THE YEAR 

PARTICULARS 
31.03.2025 31.03.2024 

No. No. 
(A) 
1)  
2)  
3)  
4)  

Equity Shares 
10,000 

3,00,00,000 
- 

1.00 
3,000.00 

- 

10,000 
- 

- 

1.00 
- 

- 

Shares Outstanding at the beginning of the year 
Additions during the year 
Deductions during the year 
Shares Outstanding at the end of the year 3,00,10,000 3,001.00 10,000 1.00 

I I I 
NOTE 2B 
TERMS/RIGHTS ATTACHED WITH EQUITY SHARES 
1)  
2)  

3)  

The Company has one Class of equity shares having a par value of Rs.10 each. 
Each shareholder is eligible for one vote per share held. 
In the event of Liquidation, the equity shareholders are eligible to receive the remaining assets of the company after distribuction of all preferential 
amounts, in proportion to their shareholding. 

  

NOTE 2C 

DETAILS OF SHAREHOLDERS HOLDING MORE THEN 5% SHARES IN THE COMPANY 

PARTICULARS 
31.03.2025 31.03.2024 

No. of 
Shares 

% of 
Holding 

No. of 
Shares 

% of 
Holding 

1)  
2)  

Navratanmal J. Ganna 
Jinesh N. Ganna 

1,80,06,000 
1,20,04,000 

60.00 
40.00 

6,000 
4,000 

60.00 
40.00 

Total 3,00,10,000 100.00 10,000 100.00 

NOTE2D 
DETAILS OF SHARES HELD BY PROMORTER'S IN THE COMPANY 

PARTICULARS 
31.03.2025 31.03.2024 

No. of 
Shares 

% of 
Holding 

No. of 
Shares 

% of 
Holding 

- 

1)  
2)  

Navratanmal J. Ganna 
Jinesh N. Ganna 

1,80,06,000 
1,20,04,000 

60.00 
40.00 

6,000 
4,000 

60.00 
40.00 

Total 3,00,10,000 100.00 10,000 100.00 

NOTE 2E 
(a) Issue of Shares under Bonus 

During FY 2024-25, the company issued bonus equity shares in the ratio of 3000:1, i.e., three thousands bonus shares for every one 
share held, of face value Z10 each. 



NOTE 3 
RESERVES AND SURPLUS (Rs in lakhs) 

PARTICULARS 
31.03.2025 31.03.2024 

1) Profit & Loss Account 
Opening Balance 3,775.65 1,333.41 

(-) Bonus issued during the year (3,000.00) - 

(+) Profit for the year 3,336.46 2,442.25 
4,112.11 3,775.65 

TOTAL 4,112.11 3,775.65 

BAANGANGA GOLD & DIAMOND (I) PVT LTD  

NOTES FORMING PART OF THE FINANCIAL STATEMENTS  

NOTE 4 
LONG TERM BORROWINGS 

PARTICULARS 
31.03.2025 31.03.2024 

Secured Loans 
1) Term loan from Bank 124.50 201.32 

(Secured against first and exclusive charge on all existing and 
future current assets, movable fixed assets, Equitable/ Registered 
mortgage charge on immoveable properties, Personal guarantee of 
Director of the company) 

TOTAL 124.50 201.32 

NOTE 5 
LONG TERM PROVISIONS 

PARTICULARS 
31.03.2025 31.03.2024 

1) Provision for Gartuity 48.66 - 

TOTAL 48.66 - 



BAANGANGA GOLD & DIAMOND (I) PVT LTD  

NOTES FORMING PART OF THE FINANCIAL STATEMENTS  

NOTE 6 
SHORT TERM BORROWINGS Rs in Iakhs 

PARTICULARS 
31.03.2025 31.03.2024 

F F 

Secured Loans 
1, Bank facilities 8,300.19 5,412.85 

(Secured against first and exclusive charge on all existing and future current 
assets, movable fixed assets, Equitable/Registered mortgage 
charge on immoveable properties, Personal guarantee of Director of the company) 

2) Current Maturities of Long Term Debt 76.82 184.32 

8,377.01 5,597.17 

Unsecured Loans 

1)  From Directors & Relatives of Directors 5,804.00 8,575.88 

2)  Intercorporate Deposits 5,724.00 5,509.50 

11,528.00 14,085.39 

TOTAL 19,905.01 19,682.56 

NOTE 7 
TRADE PAYABLES 

PARTICULARS 
31.03.2025 31.03.2024 

F F 

1)  Trade Payables-Micro, Small and Medium Enterprises 57.08 25.20 

2)  Trade Payables- Other than Micro, Small and Medium Enterprises 25,311.61 4,445.03 

TOTAL 25,368.69 4,470.23 

(Refer Note No.34 of Financials for Ageing Schedule of Trade payables and MSME Disclosure) 

NOTE 8 

OTHER CURRENT LIABILITIES 

PARTICULARS 
31.03.2025 31.03.2024 

F F 

1)  Advance from Customers 1,093.36 86.96 

2)  Statutory Dues Payable 155.85 
- 

133.08 

3)  Expenses Payable 189.88 97.42 

4)  CSR Expense Payable 50.70 - 

TOTAL 1,489.79 317.46 

NOTE 9 
SHORT TERM PROVISIONS 

PARTICULARS 
31.03.2025 31.03.2024 

F F 

1) Provision for gratuity 0.10  - 

TOTAL 0.10 - 

NOTE 11 
DEFERRED TAX ASSET (NET) 

PARTICULARS 
31.03.2025 31.03.2024 I 

F F I 
1) Deferred Tax Asset 22.87 17.24 I 

TOTAL 22.87 17.24 

1 -. I 



BAANGANGA GOLD & DIAMOND (I) PVT LTD  

NOTES FORMING PART OF THE FINANCIAL STATEMENTS  

NOTE 12 
LONG TERM LOANS AND ADVANCES 

PARTICULARS 
31.03.2025 31.03.2024 

Unsecured, considered good 
1)  Income Tax Appeal Deposit - 15.95 
2)  Rent Deposits 124.81 35.06 
3)  Other Deposits 5.20 2.73 

TOTAL 130.01 53.74 

NOTE 13 
CURRENT INVESTMENT 

PARTICULARS 
31.03.2025 31.03.2024 

1)  Deposit with party against export margin 189.29 0.11 
2)  Fixed Deposit against Export Margin, CC, Bank Guarantee 906.52 1,353.89 

TOTAL 1,095.81 1,353.99 

NOTE 14 
INVENTORIES 

PARTICULARS 
31.03.2025 31.03.2024 

1)  Raw Materials 1,230.97 299.96 
2)  WIP 11,123.45 4,718.76 
2) Finished Goods 25,845.74 14,851.67 

TOTAL 38,200.17 19,870.38 

(Valued at Cost or Net Realisable Value, whichever is lower) 

NOTE 15 
TRADE RECEIVABLES 

PARTICULARS 
31.03.2025 31.03.2024 

1) Unsecured considered good 12,639.44 6,045.48 
TOTAL 12,639.44 6,045.48 

(Refer Note No.35 of Financials for Ageing Schedule of Trade Receivables) 

NOTE 16 
CASH AND CASH EQUIVALENTS 

PARTICULARS 
31.03.2025 31.03.2024 

1)  Cash in Hand - 14.45 8.61 
2)  Balances With Bank 202.67 101.33 

TOTAL 217.13 109.94 

Cash and cash equivalent includes deposits maintained by the Company with banks which can be withdrawn by the Company at any 
point of time without prior notice or penalty on the principal. 

NOTE 17 
SHORT TERM LOANS AND ADVANCES 

PARTICULARS 
31.03.2025 31.03.2024 

1) Staff Loans 97.53 53.65 
TOTAL 97.53 53.65 



BAANGANGA GOLD & DIAMOND (0 PVT LTD  

NOTES FORMING PART OF THE FINANCIAL STATEMENTS  

NOTE 18 
OTHER CURRENT ASSETS 

PARTICULARS 
31.03.2025 31.03.2024 

2)  
I)- !repaid Expenses 3.79 6.10 

Advance to Suppliers 49.39 32.87 

3)  Salary paid in advance 26.89 25.16 

4)  GST Net Input Tax Credit Receivable 930.86 463.40 

5)  GST Audit Assessement 2.33 - 

6)  Advance tax (net of provisions) 122.91 26.55 

TOTAL 1,136.17 554.08 



BAANGANGA GOLD & DIAMOND (I) PVT LTD  

NOTES FORMING PART OF THE FINANCIAL STATEMENTS  

NOTE 19 
REVENUE FROM OPERATION Rs in lakhs 

PARTICULARS 
31.03.2025 31.03.2024 

1)  Export Sales 26,181.41 
1,61,969.63 

3,951.40 

24,632.38 
1,01,423.32 

3,331.90 
2)  Local Sales 
3)  Jobwork Income 

TOTAL 1,92,102.44 1,29,387.59 

NOTE 20 
OTHER INCOME 

PARTICULARS 
31.03.2025 31.03.2024 

1)  nterest on FD 47.04 
369.13 

- 

- 

0.43 

35.59 
247.71 

0.90 
23.22 

- 

2)  Foreign Exchange Rate Gain 
3)  Interest on Security Deposit 
4)  Gains on Sale of Property 
5)  Interest on Income Tax Refund 

TOTAL 416.60 307.42 

NOTE 21 
COST OF MATERIAL CONSUMED 

PARTICULARS 
31.03.2025 31.03.2024 

1) Raw Material Consumed 
Opening Stock 299.96 282.20 
Add: Purchase of Raw Material during the year 2,01,385.18 

1,230.97 
1,37,394.59 

299.96 Less Closing Stock 
TOTAL 2,00,454.17 1,37,376.83 

NOTE 22 
CHANGES IN INVENTORIES OF FINISHED GOODS WORK IN PROGRESS AND STOCK IN TRADE 

- PARTICULARS 
31.03.2025 31.03.2024 

1) Finished Goods 
- 

Opening Stock 14,851.67 2,722.85 
(-)Closing Stock 25,845.74 14,851.67 

(10,994.08) (12,128.82) 
1) Work in progress 

4,718.76 
11,123.45 

1,868.03 
4,718.76 

Opening Stock 
(-)Closing Stock 

(6,404.70) (2,850.72) 

TOTAL (17,398.78) (14,979.54) 

NOTE 23 
EMPLOYEE BENEFITS EXPENSES 

PARTICULARS 
31.03.2025 31.03.2024 

1)  Salaries Wages and Bonus 228.24 
1.70 

48.76 
34.93 

247.28 
1.79 

- 

24.72 

2)  Contibution to various funds 
3)  gratuity Expense 
4)  Staff welfare expenses 

TOTAL 313.63 273.79 



BAANGANGA GOLD & DIAMOND (I) PVT LTD  

NOTES FORMING PART OF THE FINANCIAL STATEMENTS  

NOTE 24 
FINANCE COST 

PARTICULARS 
31.03.2025 31.03.2024 

1)  Bank Charges & processing fees 32.06 
0.92 

483.16 
1,156.10 

26.06 

25.08 
3.34 

223.75 
1,157.71 

47.24 

2)  interest on Car Loan 

3)  Interest on Bank CC 
4)  Interest on Unsecured Loan 
5)  Interest on Term loan 

TOTAL 1,698.31 1,457.12 

NOTE 25 
DEPRECIATION AND AMORTISATION EXPENSES 

PARTICULARS 
31.03.2025 31.03.2024 

1)  Depreciation on Property, Plant & Equipment 101.20 127.05 

2)  Amortisation on Intangible Assets 0.18 0.58 

TOTAL 101.38 127.63 

NOTE 26 
OTHER EXPENSES 

PARTICULARS 
31.03.2025 31.03.2024 

A)  Direct Expenses 
Labour Charges 612.65 

430.74 
79.45 

1,150.60 
101.74 

28.80 
42.83 

665.51 
308.39 
61.01 

767.25 
81.16 
17.82 

7.62 

Consumables 
Power and Fuel 

and Wages to Workers 
Rent paid for factory 

I

Salary 

Security Charges 
Designing Charges 

2,446.82 1,908.76 

B)  Administrative & Office Expenses 
Expenses  3.68 

3.30 

1.71 

2.50 U Advertisement 
Payment to Auditors 

and Packing expenses  5.59 1  3.74 UCourier 
Brokerage and Commission paid 

paid for use of premises .1 

CSR Expense 50.70 36.00 

Donation 

Exhibition expenses 88.20 58.68  I
Compensation 

Electricity Charges  2.13 1.64 

Expenses for increase in Authorised Share Capital 

Freight charges  78.82 65.51 

Insurance Charges  12.41 6.72 

& Stationery Expenses I IPrinting 
Professional Fees 29.00 21.90 

Rent charges  2.36 2.72 

& Maintenance  8.96 6.51 URepairs 
Sundry expenses 18.82  

Charges 5.00 6.78  U security 
Telephone charges I • I 

Travelling & Conveyance Expenses 12.051 4.02  U 395.67 1  260.51  

- 2,842.49 2,169.26 



BAANGANGA GOLD & DIAMOND (I) PVT LTD  

NOTES FORMING PART OF THE FINANCIAL STATEMENTS  

NOTE 26A 
DETAILS OF PAYMENTS TO AUDITORS 

PARTICULARS 
31.03.2025 31.03.2024 

1) Payment to Auditors ] 
Statutory Audit Fees 2.25  1.75 
Tax & Other Matters 1.05 0.75 

TOTAL 3.30 2.50 
(*excluding indirect taxes) 

NOTE 27 

TAX EXPENSES 

PARTICULARS 
31.03.2025 31.03.2024 

1)  Current Tax 1,177.00 852.00 
2)  Deferred tax (5.63) (24.33) 
3)  Short! (Excess) Provision of Income Tax - - 

TOTAL 1,171.37 827.67 

NOTE 28 
EARNING PER EOUITY SHARES (EPS 

PARTICULARS 31.03.2025 31.03.2024 

1) I Net Profit after Tax (Rs.) 3,336.46 2,442.25 

J Adjusted weighted average number of equity shares outstanding (No.in 
Ilakhs) 

30010 300.10 

JBasic and Diluted Earning Per Share (Rs.) 11.12 8.14 

4) I Nominal Value Per Share (Rs.) 10.00 10.00 



BAANGANGA GOLD & DIAMOND (I) PVT LTD 

PLANT • PROPERTY & EQUIPMENT SCHEDULE FOR THE YEAR ENDED 31.03.2025 
(Rs. In Iakhs) 

NOTE NO.10 

DESCRIPTION 
ORIGINAL 

COST AS ON 
01-04-24 

ASSETS TAKEN 
EN FROM FIRM 

ADDITIONS DEDUCTIONS 
ORIGINAL 

COST AS ON 
DEPRECIATION 

FUND AS ON 
DEPRECIATION 

DURING THE A 
DEDUCTIONS 

DEPRECIATION 
FUND AS ON 

3143-2025 

NET BLOCK 
AS ON 

31-03-2025 

Tangible Assets 
53.15 

-- 

Land 
- - - - 

53.15 
- 

- 

14.33 

54.47 
121.45 

- 

- 53.15 - - - - 

17.65 computer& Peripherals - 15.42 
122.49 

146.30 
- - 

- 29.74 8.06 
- 

9.59 - 12.10 

Furniture - 

- 

- 

176.96 40.14 

25.09 

22.62 - 62.76 114.20 

Plant& Machinery 267.75 22.59 - 47.68 220.07 

Motor Vehicles 158.42 158.42 58.48 
- 

31.22 

15.18 
- - - 

- 

- 

89.69 

29.81 

68.73 

Office Equipments 39.96 32.06 - 72.02 14.63 42.21 

Total 535.73 222.31 - 758.05 146.39 101.20 - 247.59 510.46 

0.18 
-- - 

- 

Intangible Assets 
- -- 

0.10 - Software 1.07 1.17 0.69 0.88 0.29 

Total 1.07 - 0.10 - 1.17 0.69 0.18 - 0.88 0.29 

Total 536.80 - 222.41 - 759.21 147.08 101.38 - 248.47 510.75 

NOTE NO.10 

DESCRIPTION 
ORIGINAL 

COST AS ON 
01-04-23 

ASSETS TAKEN 
OVEN FROM FIRM 

ADDITIONS ADDITIONS DEDUCTIONS 
ORIGINAL 

COST AS ON 
DEPRECIATION 

FUND AS ON 
01-04-2023 

DEPRECIATION 
DURING THE YEAR 

DEDUCTIONS 
DEPRECIATION 

FUND AS ON 
31-03-2024 

NET BLOCK 
AS ON 

31-03-2024 

Tangible Assets 
5315 - 

- - 
- 

7.05 

- 53.15 -- Land 
7.37 8.06 

53.15 

Comp uter& Peripherals 8.36 - - 15.42 0.69 7.36 

82.34 
121.22 

Furniture 101.92 - 20.57 - 122.49 5.39 34.75 40.14 

Plant & Machinery 106.03 

127.45 
- 

- 

40.27 

39.65 
- 146.30 3.41 21.68 

50.95 0.55 

25.09 

58.48 Motor Vehi c les 

Office Equipments 

8.68 158.42 8.07 99.95 

20.97 - 18.99 - 39.96 2.32 12.30 14.63 25.33 

Total 417.88 - 126.53 8.68 535.73 19.89 127.05 0.55 146.39 389.34 

- 

1.07 
- 

- - 

- 

0.58 
Intangible Assets 

0.37 Software - 1.07 0.11 - 0.69 

Total 1.07 - - - 1.07 0.11 0.58 - 0.69 0.37 

Total 418.95 - 126.53 8.68 536.80 20.00 127.63 0.55 147.08 389.72 



ii) 

BAANGANGA GOLD & DIAMOND (I) PVT LTD 

NOTES FORMING PART OF THE FINANCIAL STATEMENTS 

NOTE 29 
RELATED PARTY DISCLOSURES 
i) Name of Related Parties  

Key Managerial Personnel & other Related parties 
Navratanmal Ganna 
Jinesh Ganna 
Vikas Ganna 
Kamladevi Ganna 
Shilpa Ganna 
MM Jewels 
MNM Jewels Pvt Ltd 
Baanganga Diamond 
Ishani Jewels 

Director 
Director 
Director 
Relative of Director 
Relative of Director 
Director/Relative having 
Director/Relative having 
Director/Relative having 
Director/Relative having 

Substantial Interest 
Substantial Interest 
Substantial Interest 
Substantial Interest 

(Rs. In lakhs) 

- PARTICULARS 
31.03.2025 31.03.2024 

Directors Remuneration 
Navratanmal ganna - 24.00 
Jinesh Ganna 16.00 36.00 
Vikas Ganna 6.00 4.00 

Salary paid 
Shilpa Ganna 27.00 24.00 

Interest paid on mortgage property 
Kamladevi Ganna - 12.60 

Interest on Unsecured Loan 
Navratanmal Ganna 237.64 243.08 

Jinesh Ganna 153.55 50.90 
Vikas Ganna 171.38 355.86 
Shilpa Ganna 79.23 33.88 

Purchase of goods 
MM Jewels - 56.34 
Baanganga Diamonds 224.93 489.18 
Mnm Jewels Pvt Ltd - 16.41 

Sale of goods 
Mm Jewels - 151.34 
Baanganga Diamonds 454.24 1,081.80 
Mnm Jewels Pvt Ltd 213.91 54.55 

Ishani Jewels 466.49 - 

Loans Accepted 
Navratanmal Ganna 710.49 1,600.17 
Jinesh Ganna 940.94 2,352.26 
Vikas Ganna 5,108.84 6,029.43 
Shilpa Ganna 14.35 1,258.95 
MNM Jewels Pvt Ltd 108.00 - 

Loans Repaid 
Navratanmal Ganna 1,403.25 674.73 

Jinesh Ganna 995.14 735.28 
Vikas Ganna 7,360.08 5,067.53 

Shilpa Ganna 365.66 451.95 
MNM Jewels Pvt Ltd 

labour Charges Income 

108.00 - 

Baanganga Diamonds 1,284.84 - 

Mnm Jewels 114.80 - 

Ishani 91.95 



iii) Balances at the end of year 

PARTICULARS 
31.03.2025 31.03.2024 

Directors Remuneration 
Navratanmal ganna - 0.64 
Jinesh Ganna - 4.58 
Vikas Ganna - 1.50 

Salary 
Shilpa ganna - 3.53 

Unsecured Loan 
Navratanmal Ganna 2,261.00 2,739.88 
Jmesh Ganna 2,018.00 1,933.00 
Vikas Ganna 999.00 3,096.00 
Shilpa ganna 527.00 807.00 

Amount receivable 
Mum Jewels Pvt Ltd - 2.41 

Baanganga Diamonds 73.32 - 

Ishani Jewels 241.98 - 

NOTE 30 
EARNING IN FOREIGN CURRENCY 

PARTICULARS 
31.03.2025 31.03.2024 

FOB value of Exports 26,140.72 24,632.38 

NOTE 31 
BALANCES AT THE END OF THE YEAR 

PARTICULARS 
31.03.2025 31.03.2024 

Export Debtors 5,419.38 3,198.81 
Advance from Export debtors - -1.73 

NOTE 32 
AMOUNT DUE TO MICRO SMALL AND MEDIUM ENTERPRISES 
The Amounts due to the Micro, Small and Medium enterprises have not been identified by the Company, however the 
company is in the process of compiling the said data 

PARTICULARS 31.03.2025 31.03.2024 
a)  Dues remaining unpaid as at 31st March 

Principal 
Interest on the above 

57.08 
- 

25.20 
- 

b)  
Interest paid in terms of 5ecti0n16 of the act along with amount of 
payment made to the supplier beyond the appointed day during the 
year. 
Principal paid beyond the appointed date 
Interest paid in terms of Section 16 of the act 

- 

- 

- 

- 

- 

- 

/ 

Amount of interest due and payable for the period of delay on 
payments made beyond the appointed day during the year 

- - 

d)  
Further interest due and payable even in the succeeding years, until 

such date when the interest due as above are actually paid to the 
small enterprises.  

- - 

e)  Amount of interest accrued and remaining unpaid as at 31st March - - 

NOTE 33 
PREVIOUS YEAR FIGURES 

Previous year figures have been regrouped to comply with current period groupings. 



BAANGANGA GOLD & DIAMOND (I) PVT LTD 

NOTES FORMING PART OF THE FINANCIAL STATEMENTS 

NOTE 34 
DISCLOSURE RELATED TO TRADE PAYABLES: 

Trade Payables Ageing Schedule as on 31.03.2025 (Rs. In lakhs) 

Particulars 
Outstanding for f'llowing periods from due date of payment 

Total Less than 
1 year 

1-2 years 2-3 years 
More than 

3 years 
i 
ii 

MSME - Due - 

27.89 
- 

0.01 
- 

- 

-- 
- 

- 

- 

- 

- 

- 

27.90 
- 

- 

Others - Due 
iii Disputed dues - MSME - Due - 

iv Disputed dues - Others - Due - - - - 

MSME - Undue 
Others - Undue 
Total 

57.08 
25,283.71 
25,368.68 

- 

- 

0.01 

- 

- 

- 

- 

- 

- 

57.08 
25,283.71 
25,368.69 

Trade Payables Ageing Schedule as on 31.03.2024 

Particulars 
Outstanding for following periods from due date of payment 

Total Less than 
1 year 

1-2 years 2-3 years More than 
3 years 

i MSME - Due 25.20 - - - 25.20 
4,444.11 

- 

- 

ii Others - Due 4,417.57 - 26.54 - 

iii Disputed dues - MSME - Due - - 

iv Disputed dues - Others - Due - - - - 

MSME - Undue 
Others - Undue 
Total 

- 

- 

4,442.78 

- 

- 

- 

- 

- 

26.54 

- 

- 

- 

- 

0.91 
4,470.23 

NOTE 35 
DISCLOSURE RELATED TO TRADE RECEIVABLES: 
Trade Receivables Ageing Schedule as on 31.03.2025 

Particulars 
Outstanding for following periods from due date of payment 

Total Less than 
6 months 

6 months 
- 1 year 

1-2 years 2-3 years More than 
3 years 

H 
Undisputed Trade receivables - considered good - Due 12,597.29 26.03 16.12 - - 12,639.44 

- 

- 

- 

Undisputed Trade Receivables - considered doubtful - Due - - - - - 

iii Disputed Trade Receivables considered good - Due - - - - - 

iv Disputed Trade Receivables considered doubtful - Due - - - - - 

Total - Undue Trade Receivables 
Total 

- 

12,597.29 
- 

26.03 
- 

16.12 
- 

- 

- 

- 

- 

12,639.44 

Trade Receivables Aeeine Schedule as on 31.03.2024 

Particulars 
Outstanding for following periods from due date of payment 

Total Less than 
6 months 

6 months 
- 1 year 

1-2 years 2-3 years More than 
3 years 

UndisputedTradereceivables - consideredgood - Due 6,044.18 
- 

- 
1.30 
- 

- 

- 

- - - 

- 

- 

- 

- 

- 

- 

- 

- --------------------------
6,045.48 

- 

- 

cm 

5d 

.*i\! Undisputed Trade Receivables - considered doubtful - Due 
Disputed Trade Receivables considered good - Due - 

- Disputed Trade Receivables considered doubtful - Due - 

Total - Undue Trade Receivables 
Total 

- 

6,044.18 
- 

1.30 
- 

- 

- 

- 

- 

-
k 

j 



BAANGANGA GOLD & DIAMOND (I) PVT LTD 

Ratio Analysis  
NOTE 36 

Sn Ratios Numerator Denominator 
01.04.2024 

to 
31.03.2025 

01.04.2023 
to 

31 .03.2024 

% 
Change 

Current ratio (in times) Total current assets Total current liabilities 1.14 1.14 -0.19 

2 
Debt-equity ratio 
(in times) 

Debt consists of Short Term as well 
as Long Term Borrowings 

Total equity 2.82 5.26 46.52 

Debt service coverage ratio 
Earning for Debt Service = Net 

Debt service = Interest + 
(in times) 

Profit after taxes + Depreciation and 
Amortisation + Interest 

Principal repayments 
2.73 2.22 22.92 

Return on equity ratio 
Net Profit After Tax Total equity 0.47 0.65 -27.47 

(in%) 

Inventory turnover ratio (in 
times) 

Revenue from operations Average Inventory 6.62 10.46 -36.74 

6 
Trade receivables turnover 
ratio (in times) 

Revenue from operations Average trade receivables 20.56 18.03 14.03 

Trade payables turnover 
ratio (in times) 

Net Purchases Average trade payables 13.50 24.44 -44.78 

Average working capital (i.e. 
8 

Net capital turnover ratio 
(in times) 

Revenue from operations Total current assets (-) Total 
current liabilities) 

37.89 54.03 -29.87 

9 Net profit ratio (in%) Net Profit After Tax Revenue from operations 0.02 0.02 -7.99 

Capital employed= Total 
Equity - Intangible Assets + 

10 
Return on capital employed 

Profit after tax and finance costs Non Current Borrowings + 0.19 0.16 12.57 
(in%) Current Borrowings + 

Deferred Tax Liability 

11 
Return on investment 
(in%) 

Interest Income 
Average Value of 
Investments 

0.04 0.03 22.89 

Reasons for variances in ratios: 
Debt-equity ratio - Significant increase in equity coupled with reduction in debt has lead to reduction on this ratio. 
Return on equity ratio - Increase in profit as compared to increase inequity leads to fall in ratio. 
Inventory turnover ratio - Average Inventory has almost doubled as compared to previous year, leading to fall in ratio. 
Trade payables turnover ratio - Closing trade payables as on 31 .03.2025 is exceptionally high as compared to previous year leading to fall in ratio. 
Net capital turnover ratio - Average working capital has almost doubled as compared to previous year leading to fall in ratio. 



BAANGANGA GOLD & DIAMOND (I) PVT LTD 

Note :37 

Note on Stock and Book debts statement submitted to bank 

During the year the company has been sanctioned working capital(WC) limits in excess of Rs.5 crores, in aggregate from banks on the basis of security of current assets(CA). 

The Company has filed quarterly returns or statements (the statements) with such banks, which are in agreement with the books of accounts other than those as set out below. 

Rs. In lakhs 

Name of the Bank 
Nature of 

CA offered 
as security 

Quarter 
Ended 

Amount 
disclosed as 
statements 

Amount 
as per 
books 

Difference 
Reason for 
difference 

Kotak Mahindra Bank 
Yes Bank 

Refer Note below 

Jun-24 20,289.52 22,202.95 (1,913.43) 1.Incorrect amounts reported to Bank due to submission 
of statements to bank pending closure of books of 
accounts. 
2. Grouping/ Regrouping of advance from customers as 
creditors since sales and purchases both transactions are 
done with same parties.  
3.For June 2024 quarter, amount of creditors was 
erroneously reported as on 15.07.2024 instead of 
30.06.2024. 

Sep-24 24,173.68 24,852.87 (679.19) 

Dec-24 23,066.92 25,120.09 (2,053.17) 

Mar-25 25,411.25 25,783.36 (372.11) 

Note on Nature of Current Asset offered as security  
Secured against first and exclusive charge on all existing and future current assets, movable fixed assets, Equitable/ Registered mortgage charge on immoveable properties, Personal guarantee of Director of the 
company. 
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L. BAANGANGA GOLD & DIAMOND (I) PVT LTD 

NOTES FORMING PART OF THE FINANCIAL STATEMENTS 

NOTE 38 
CSR ACTIVITIES (Rs. In lakhs) 

Particulars Amount 
Amount required to be spent by the company during the year ended 31 .03.2025 50.70 
Amount of expenditure incurred 
Excess c/f from earlier years 
Shortfall/ (Excess) at the end of the period 50.70 
Total of previous years shortfall 50.70 

The Company has not incurred any expenditure towards Corporate Social Responsibility (CSR) activities during 
the financial year 2024-25. However, the unspent CSR amount pertaining to the said year has been transferred on 
07th April 2025 to a separate bank account, in compliance with the provisions of Section 135(6) of the Companies 
Act, 2013 and Rule 10 of the Companies (CSR Policy) Rules, 2014, for utilization towards ongoing CSR projects. 

NOTE 39 
CONTINGENT LIABILITY 
Outstanding guarantee given by Banks on behalf of Company - Rs. 200.00 lakhs (PY- Rs. 100.00 lakhs) 

NOTE 40 
The Company did not have any material transactions with companies struck off under section 248 of the Companies Act, 2013 or section 560 of the Companies 
Act, 1956 during the financial year. 

NOTE 41 
No transactions to report against the following disclosure requirments as notified by MCA pursuant to amended schedule III 

(a) Title deeds of Immovable Property not held in name of the Company. 
(b) Benami Property held under Prohibition of Benami Property Transactions Act, 1988 and rules made thereunder 
(c) Compliance with number of layers of companies & approved scheme of arrangments 
(d) Delay in registration or Satisfaction of Charges with Registrar of Companies 
(e) Relating to Borrowed Funds 

(i) Wilful defaulter 
(ii) Utilisation of Borrowed funds or share premium 
(iii) Discrepancy in utilisation of borrowings 

(f) Crypto Currency or Virtual Currency 
(g) The Company has not advanced or loaned or invested funds to any other person(s) or entity(ies), including foreign entities (Intermediaries) with the 

understanding that the Intermediary shall: 
(i) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the company 

(Ultimate Beneficiaries) or 
(ii) provide any guarantee, security or the like to or on behalf of the Ultimate Beneficiaries. 

(h) The Company have not received any fund from any person(s) or entity(ies), including foreign entities (Funding Party) with the understanding 
(whether recorded in writing or otherwise) that the Group shall: 

(i) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the Funding Party 
(Ultimate Beneficiaries) or 

(ii) provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries. 
(i) The Company does not have any such transaction which is not recorded in the books of accounts that has been surrendered or disclosed 

as income during the year in the tax assessments under the Income Tax Act, 1961 (such as, search or survey or any other relevant 
provisions of the Income Tax Act, 1961 

(j) Undisclosed Income 






































