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BOARD'S REPORT
To,
The Members of
BAANGANGA GOLD & DIAMOND (I) PRIVATE LIMITED

Your Directors have pleasure in presenting Second (02™) Annual Report of the business
and operations of the Company and the accounts for the Financial Year ended March 31,
2024.

1. Financial summary and highlights/Performance of the Company (In lakhs)

Particulars F.Y 2023-24 | F.Y 2022-23
Total Revenue 1,29,695.01 80,393.24
(-) Total Expenses 1,26,425.10 78,593.44
Profit before exceptional and

extraordinary items and tax 3,269.91 1,799.81
(-) Exceptional and Extra Ordinary items 2 =
Profit before tax 3,269.91 1,799.81
(-) Current Tax 852.00 459.30
(-) Deferred Tax (24.33) i)
(-) Excess/Short Provision of previous years = =
Profit after Tax 2,442.25 1,333.41
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Dividend

The Board of Directors of your company, after considering holistically the relevant
circumstances and keeping in view the company’s dividend distribution policy, has
decided that it would be prudent, not to recommend any Dividend for the year under
review.

Reserves & Surplus

The Company has appropriated the Profit for the Financial Year 2023-24 in respective
accounts under the head Reserves and Surplus.

The Company has duly recorded requisite adjustments in the reserves and surplus
account as mentioned in the Notes to the Financial Statements

Brief description of the Company’'s working during the year/State of the

Company Affairs

The Company is engaged in the business of of Trading, Manufacturing, Importers,
Exporters, Dealers, Commission agents and indenting agents in all kinds of gold, silver
and platinum ornaments and articles whether studed or not studed with precious stones
and/or artificial stones, bullion, diamond and precious stones, gems, pearls, and artificial
jewellery, ornaments and articles. There has been no change in the business of the
Company during the Financial Year ended 315t March, 2024.

The highlights of the Company’s performance are as under (Figures are in Lakhs): -

The revenue from operations for the Financial Year 2023-2024 is Rs. 1,29,387.59/- and
for the Financial Year 2022-2023 was Rs. 80,060.18/-.

The Profit in the Current Financial Year 2023-2024 is Rs. 2,442.25/-.

Change in the nature of business, if any

There have been no change in nature of Business during the financial year 2023-2024.

Alteration in Memorandum of Association

There has been no change in any clause of the Memorandum of Association by virtue of
Section 13 of the Companies Act, 2013, during the Financial Year under review.

Alteration in Articles of Association

There has been no change in any clause of the Articles of Association by virtue of Section
14 of the Companies Act, 2013 during the Financial Year under review.

Change of Registered address of the Company
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There has been no change in the registered office of the Company by virtue of Section 12

of the Companies Act, 2013, during the Financial Year under review.

9. Details of significant and material orders passed by the requlators or courts or

tribunals impacting the going concern status and company’s operations in future

No significant and material orders passed by the regulators or courts or tribunals
impacting the going concern status and company’s operations in future in the Financial
Year 2023-2024.

10.Details of Material Changes and commitments affecting financial position

between the end of the financial year and the date of report.

There has been a material change and commitment, which affect the financial position of
the Company, that have occurred between the end of the financial year to which the
financial statements relate and the date of this report.

The Company sought admission of its securities into the Depository System of
National Securities Depositories Limited (NSDL) to facilitate the
dematerialization of shareholders’ certificates. The same was approved in the
Board Meeting held on September 04, 2024

11.Web Link of Annual Return

As required under section 134(3)(a) of the Companies Act, 2013, The Company does not
have any web link where annual return referred to in sub-section (3) of Section 92 shall
be placed.

The extract of the annual return pursuant to section 92(3) of the Companies Act, 2013
and Rule 12(1) of the Companies (Management and Administration) Rules, 2014, in Form
No. MGT - 9 is not applicable as per Rule 12 of Chapter VII the Companies (Management
and Administration) Rules, 2014.

12.Directors’ Responsibility Statement

As per the clause (c) of subsection (3) of Section 134 of the Companies Act, 2013, the
Directors’ state that:

a) In the preparation of the annual accounts, the applicable accounting standards had
been followed along with proper explanation relating to material departures;

b) The directors had selected such accounting policies and applied them consistently
and made judgments and estimates that are reasonable and prudent so as to give
a true and fair view of the state of affairs of the company at the end of the
financial year and of the profit and loss of the company for that period;

c) The directors had taken proper and sufficient care for the maintenance of
adequate accounting records in accordance with the provisions of this Act for
safeguarding the assets of the company and for preventing and detecting fraud
and other irregularities;
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d)} The directors had prepared the annual accounts on a going concern basis;

b &

e) The Company being unlisted, sub-clause (e) of section 134 (5) of the Companies
Act 2013 pertaining to laying down Internal financial Control is not applicable to
the Company and hence shall not be included in sub-clause (c) of section 134 (3)
of the Companies Act 2013.

f) The directors had devised proper systems to ensure compliance with the

provisions of all applicable laws and that such systems were adequate and
operating effectively.

13.Details of Subsidiary/Joint Ventures/Associate Companies

The Company does not have any Subsidiary/Joint Ventures/Associate Companies as
defined under Companies Act, 2013 and rules made thereunder.

14.Deposits

The Company has not accepted any fixed deposits, including from the public, and, as
such, no amount of principal or interest was outstanding as of the Balance Sheet date.

15. Capital and Debt Structure

e Authorised Share Capital:

The Authorised Share Capital of the Company as on 31st March, 2024 is Rs.
10,00,000/- (Rupees Ten Lakhs Only) divided into 1,00,000 (One Lakh) Equity
Shares of Rs. 10/- (Rupees Ten Only) each.

There is no change in the Authorised Share Capital of the Company during the year
under review,

e Issued, Subscribed and Paid up Capital:

The Issued, Subscribed and Paid up Capital of the Company as at 31st March 2024 is
Rs. 1,00,000/- (Rupees One Lakh Only) divided into 10,000 (Ten Thousand) Equity
Shares of Rs. 10/- (Rupees Ten Only) each.

Any issue of securities made during the year are as follows:

. » Issue of shares or other convertible securities - Nil
e Issue of equity shares with differential rights - Nil
= Issue of Sweat Equity Shares - Nil
» Details of Employee Stock Options - Nil
» Shares held in trust for the benefit of employees where the voting rights are
not exercised directly by the employees - Nil
¢ Issue of debentures, bonds or any non-convertible securities- Nil
L ]

Issue of warrants — Nil
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There is no change in the issued, subscribed and paid up share capital of the
Company during the year under review.

16.Investor Education Protection Fund

No funds were transferred to IEPF account or unclaimed Dividend account during the
year.

17.Risk Management Policy

The Company has in place a mechanism to identify, assess, monitor and mitigate various
risks to key business objectives. Major risks identified by the businesses and functions are
systematically addressed through mitigating actions on a continuing basis. These are
routinely tested and approved by the Board.

18.Details of Directors and Key Managerial Personnel/ Management

During the year, the following changes have been occurred in the constitution of Board of
Directors of the company:-

S Name and DIN of | Designation Appointment/Cessation | Effective
No. Director Date
Il Mr.Vikas Director Appointment 20/07/2023

Navratanmal Ganna
(DIN No. 00238809)

19. Number of Meetings

The Board of Directors met Ten (10) times during the Financial Year ended 31st March,
2024 in accordance with the provisions of the Companies Act, 2013 and rules made
thereunder. The details of the same are mentioned as under: -

Sr. | Date of meeting Name of Directors as on the date of Directors | Directors
No. meeting Present Absent

L 1. NAVRATANMAL JEETMAL 02 0

GANNA
01-04-2023 2. JINESH NAVRATANMAL

GANNA

2. 1. NAVRATANMAL JEETMAL 02 0

T GANNA

2. JINESH NAVRATANMAL
GANNA

3t ; 1. NAVRATANMAL JEETMAL 02 0
GANNA

2. JINESH NAVRATANMAL
GANNA

02-05-2023

4, 1. NAVRATANMAL JEETMAL 02 0

28/06/2023 GANNA
2. JINESH NAVRATANMAL
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GANNA

Bl 1. NAVRATANMAL JEETMAL 02 0
GANNA

2. JINESH NAVRATANMAL
GANNA

20-07-2023

6. 1. NAVRATANMAL JEETMAL 03 0

GANNA

28-09-2023 2. JINESH NAVRATANMAL
GANNA

3. VIKAS NAVRATANMAL GANNA

e 1. NAVRATANMAL JEETMAL 03 0

GANNA

01-11-2023 2. JINESH NAVRATANMAL
GANNA

3. VIKAS NAVRATANMAL GANNA

8. 1. NAVRATANMAL JEETMAL 03 0

GANNA

08-11-2023 2. JINESH NAVRATANMAL
GANNA

3. VIKAS NAVRATANMAL GANNA

9. 1. NAVRATANMAL JEETMAL 03 0

GANNA

21-11-2023 2. JINESH NAVRATANMAL
GANNA

3. VIKAS NAVRATANMAL GANNA

10. - 1. NAVRATANMAL JEETMAL 03 0

GANNA

08-01-2024 2. JINESH NAVRATANMAL
GANNA

3. VIKAS NAVRATANMAL GANNA

20. Compliance with Secretarial Standards

The Company has complied with the provisions of Secretarial Standards on Meetings of
the Board of Directors (SS-1) and on General Meeting (SS-2).

21. Declaration by Independent Directors

The Company was not required to appoint Independent Directors under Section 149(4)
and Rule 4 of the Companies (Appointment and Qualification of Directors) Rules, 2014
hence no declaration has been obtained.

and other matters provided under sub-section (3) of Section 178
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The Company, being a Private Limited Company was not required to constitute a

Nomination and Remuneration Committee under Section 178(1) of the Companies Act,
2013 and Rule 6 of the Companies (Meetings of Board and its Powers) Rules, 2014.

23.Particulars of Loans, Guarantees or Investments under Section 186

There were no Loans, Guarantees or Investments under Section 186 provided during the
year.

24.Particulars of Contracts or Arrangements with Related Parties

The details of transactions/ contracts/arrangements entered by the Company under the
provisions of Section 188 of the Companies Act, 2013 with Related Parties during the
financial year are set out in the Notes to the Financial Statement. The disclosure in Form
AOC-2 is attached as Annexure I to this Report.

25.Managerial Remuneration

The Company did not employ any person to whom the provisions of Rule 5(2) of the
Companies (Appointment & Remuneration of Managerial Personnel) Rules 2014.

26.Conservation of Energy, Technology Absorption, Foreign Exchange Earnings &
Outgo

* Conservation of energy and Technology Absorption
This clause is not applicable to the Company.
» Foreign Exchange earnings and outgoing (In Lakhs)

Foreign exchange used - nil
Foreign exchange earning — 24,632.38

27.Corporate Social Responsibility (CSR)

A. Composition of the CSR committee of the board:

During the year, provisions related to formation of CSR committee is not applicable to
the Company as per Companies Act 2013

B. Average net profit of the company for last Financial Year for the purpose of
computation of CSR is Rs. 17,99,80,502/-

CSR expenditure for Financial Year 2023-2024 is within limit i.e two per cent of the

average net profits of the company made during the immediately preceding financial
year: Rs. 35,99,610.04/-
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C. Details of CSR spent during the Financial year:

» Total amount spent in the Financial year — Rs. 36,00,000/-

e Amount unspent during the Financial Year — NIL

e Extra Amount spent during the Financial Year- Rs. 389.96/-

e Manner in which the amount spent in the Financial year:

CSR project or Sector in Projects or Amount Amount spent:
activity identified which the programs outlay Direct or
project is (1) Local area or (budget) through
covered other project or Implementing
(2) Specify the Programs agency
State and wise (give details of
district where implementing
projects or agency)
programs was
undertaken
Donation Healthcare Surat, Gujarat 36,00,000/- | Direct to Shree
Sector Aadinath Yuva
Charitable Trust

D. The Annual Report on CSR Activities is annexed herewith as Annexure II

28.Committees of the Board

During the year, provisions related to formation of committees were not applicable to the
Company as per Companies Act 2013.

29.Auditor and Auditor Report
The matters related to Auditors and their Reports are as under:

a. Observations of Statutory Auditors on Accounts for the Year ended 31st
March, 2024

The observations / qualifications / disclaimers made by the Statutory Auditors in their
report for the Financial Year ended 315t March, 2024 read with the explanatory notes
therein are self-explanatory and therefore, do not call for any further explanation or
comments from the Board under Section 134(3) of the Companies Act, 2013.

b. Appointment of Statutory Auditor

Under Section 139 of the Companies Act, 2013 and the Rules made thereunder,
M/s. V J SHAH & CO, Chartered Accountant, (having Firm Registration Number:
109823W), Chartered Accountants were appointed as the statutory auditors of the
Company to hold office for a period of five consecutive years from the conclusion of
the AGM of the Company held on November 09, 2023 till the conclusion of AGM to
be held in the year 2028. The requirement for the annual ratification of auditors’
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appointment at the AGM has been omitted pursuant to Companies (Amendment)
Act, 2017 notified on May 7, 2018.

30.Explanation or Comments on Qualifications, Reservations or Adverse Remarks or
Disclaimers made by the Auditors

There are no qualifications, reservations or adverse remarks made by the Statutory
Auditors

31.Internal Auditor

Pursuant to the provisions of Section 138 and any other applicable provisions of the
Companies Act, 2013 and the rules made thereunder, the consent of the Board be and is
hereby accorded for appointment of M/S. Khushbu Parekh & Co., Chartered Accountants
(having Firm Registration No.: 145191W), as an Internal Auditor of the Company for the
Financial Year 2023-2024 in a Board Meeting held on May 02,2023

32.Secretarial Audit Report

The provisions relating to submission of Secretarial Audit Report are not applicable to the
Company.

33.Details of Fraud etc. reported by Auditors
There were no frauds which are reported to have been committed by employees or

officers of the Company and no material fraud on the Company has been noticed or
reported by auditor during the year under review.

34. Explanations or comments by the Board on every qualification, reservation or
adverse remark or disclaimer made by the auditor in his report

There were no adverse remark or disclaimer made by the auditors.

35. Cost records and cost audit

Maintenance of cost records and requirement of cost audit as prescribed under the
provisions of Section 148(1) of the Companies Act, 2013 are not applicable for the
business activities carried out by the Company.

36. DETAILS OF ESTABLISHMENT OF VIGIL MECHANISM

In absence of applicability of provisions of section 177(9) of the Act read with rule 7 of
the Companies (Meetings of the Board and its Powers) Rules, 2014; the Company has not
established a formal Vigil Mechanism for Directors and employees to report their genuine
concerns. The organization hierarchy of the Company, however, adequately provides a
platform to employees to have their concerns effectively communicated to the Board of
Directors.

37.Disclosures under Sexual Harassment of Women at Workplace (Prevention,
Prohibition & Redressal) Act, 2013



5,

271i/72ﬁ,"15th F-Iq;-or Raja éoverdhénlal ansilal Bldg.;lbove Central Bank o?!ndia, Kalbadhévi Road?
Mumbai - 400002., Tel.: 022 22444455/22409181 ,Email : accounts@baangangajewellers.com
CIN No.: U36999MH2022PTC382249.

No case about sexual harassment has been filed with/by the Company during the
financial year under review. The Company has complied with provisions relating to the
constitution of Internal Complaints Committee under the Sexual Harassment of Women at
Workplace (Prevention, Prohibition and Redressal) Act, 2013 [14 of 2013]

38.Disclosure under Section 43(a)(ii) of the Companies Act, 2013

The Company has not issued any shares with differential rights and hence no information
as per provisions of Section 43(a)(ii) of the Act read with Rule 4(4) of the Companies
(Share Capital and Debentures) Rules, 2014 is furnished.

39.Disclosure under Section 54(1)(d) of the Companies Act, 2013

The Company has not issued any sweat equity shares during the year under review and
hence no information as per provisions of Section 54(1)(d) of the Act read with Rule
8(13) of the Companies (Share Capital and Debenture) Rules, 2014 is furnished.

40.Disclosure under Section 62(1)(b) of the Companies Act, 2013

The Company has not issued any equity shares under Employee Stock Option Scheme
during the year under review and hence no information as per provisions of Section
62(1)(b) of the Act read with Rule 12(9) of the Companies (Share Capital and Debenture)
Rules, 2014 is furnished.

41.Disclosure under Section 67(3) of the Companies Act, 2013

During the year under review, there were no instances of non-exercising of voting rights
in respect of shares purchased directly by employees under a scheme pursuant to Section
67(3) of the Act read with Rule 16(4) of Companies (Share Capital and Debentures)
Rules, 2014.

42. Corporate Insolvency Resolution Process Initiated Under The Insolvency And
Bankruptcy Code, 2016 (IBC)

No Corporate Insolvency Resolution Process has been initiated by the Company under the
Insolvency and Bankruptcy Code, 2016 (IBC).

43. Valuation done while taking Loans from Banks or Financial Institutions (If
Applicable)

The details of difference between amount of the valuation done at the time of one-time
settlement and the valuation done while taking loan from the Banks or Financial
Institutions along with the reasons thereof.
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VIKAS NAVRATANMAL GANNA JINESH NAVRATANMAL GANNA
DIRECTOR DIRECTOR
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Annexure I

FORM NO. AOC -2

(Pursuant to clause (h) of sub-section (3) of section 134 of the Act and Rule

8(2) of the Companies (Accounts) Rules, 2014.

Form for Disclosure of particulars of contracts/arrangements entered into by the
company with related parties referred to in sub section (1) of section 188 of the
Companies Act, 2013 including certain arm’s length transaction under third proviso

thereto.

1. Details of contracts or arrangements or transactions not at Arm’s length

basis. - Nil
SL. Particulars Details
No.
a) Name (s) of the related party & nature of
relationship
b) Nature of contracts/arrangements/transaction
c) Duration of the
contracts/arrangements/transaction
d) | Salient terms of the contracts or arrangements
or transaction including the value, if any
e) | Justification for entering into such contracts or
arrangements or transactions’
) Date of approval by the Board
g) | Amount paid as advances, if any
h) Date on which the special resolution was
passed in General meeting as required under
first proviso to section 188
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2. Details of contracts or arrangements or transactions at Arm’s length
basis:
Name of | Nature of | Nature of | Duration Salient | Date of | Amount
related Party | Transaction relationship of terms approval by | paid as
Contracts the Board advances
, ifany
Shilpa Salary Paid Relative of | - = 01/04/2023 | -
Ganna Directors
Vikas Ganna | Directors Director - - 01/04/2023 | -
Remuneration
Jinesh Directors Director - - 01/04/2023 | -
Ganna Remuneration
Navratanmal | Directors Director - - 01/04/2023 | -
Ganna Remuneration
Kamladevi Interest paid | Relative of | - - 01/04/2023 | -
N. Ganna on mortgage | Directors
property
Jinesh Interest on | Director - - 01/04/2023 | -
Ganna Unsecured
Loan
Vikas Ganna | Interest on | Director - - 01/04/2023 | -
Unsecured
Loan
Shilpa Interest on | Director = = 01/04/2023 | -
Ganna Unsecured
Loan
Navratanmal | Interest on | Director - - 01/04/2023 | -
Ganna Unsecured
Loan
M M Jewels Purchase of | Relative = = 01/04/2023 | -
goods having
Substantial
Interest
M N M | Purchase of | Director - - 01/04/2023 | -
Jewels  Pvt | goods having
Ltd Substantial
Interest
Baanganga Purchase of | Relative = = 01/04/2023 | - 2

Page 2 of 3



Diamonds goods having
Substantial
Interest
Baanganga Sale of goods | Relative - & 01/04/2023 | -
Diamonds having
Substantial
Interest
M N M | Sale of goods | Director - - 01/04/2023 | -
Jewels  Pvt having
Ltd Substantial
Interest
M M Jewels Sale of goods | Relative = = 01/04/2023 | -
having
Substantial
Interest
Jinesh Loans Director - - 01/04/2023 | -
Ganna Accepted
Vikas Ganna | Loans Director - - 01/04/2023 | -
Accepted
Navratanmal | Loans Director = = 01/04/2023 | -
Ganna Accepted
Shilpa Loans Relative of | - = 01/04/2023 | -
Ganna Accepted Directors
Shilpa Loans Repaid Relative of | - = 01/04/2023 | -
Ganna Directors
Loans Repaid Director |- - 01/04/2023 | -
Navratanmal
Ganna
Vikas Ganna | Loans Repaid Director - - 01/04/2023 | -
Jinesh Loans Repaid | Director - = 01/04/2023 | -
Ganna

FOR BAANGANGA GOLD & DIAMOND (I) PRIVATE LIMITED

VIKAS NAVRATANMAL GANNA

DIRECTOR

DIN: 00238809

ADD: A-0003, GROUND FLOOR,
PLOT-8 PT, TOWER NO 3 EVOQ,
TRUCK TERMINAL ROAD, NEW CUFFE
PARADE, MUMBAI MAHARASHTRA

INDIA 400037

JINESH NAVRATANMAL GANNA

DIRECTOR

DIN: 09048088

ADD: FLAT NO. 0003, GROUND
FLOOR, A-WING, EVOQ LODHA, NEW
CUFFE PARADE, ANTOP HILL,
WADALA EAST, MUMBAI
MAHARASHTRA INDIA 400037

DATE: SEPTEMBER 05, 2024
PLACE: MUMBAI
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